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Management takes over Serto Ltd

[image: image1.wmf]The Swiss specialist for tube unions, Serto Ltd, has recently been acquired by its managers in the framework of an MBO. The founding family Müller-Gressel has sold all its shares in the corporate group to management as a means of regulating the firm’s succession. The current course of development and growth will be pursued and jobs at all six companies safeguarded.
"We will continue to follow the present successful course of business and build on our strengths", says Umberto Dünki. A group of managers surrounding the past and present managing director acquired Serto Ltd in January 2007. Affiliated in the newly created Serto Holding Ltd are six companies. Besides the headquarters in Switzerland, subsidiaries are located in Germany, England, France and Italy, in addition to Exmar Armaturen GmbH in Germany.
Succession regulated

The founders and former owners decided to regulate succession of the company because of age reasons; there was no successor from within the family. This step guarantees continuity in the firm for more growth and further development. The jobs of the approximately 180 employees in the group are thus safeguarded. The Gressel company, also located in Aadorf, Switzerland, renowned for its products in clamping technology, will remain in the possession of the founding family.

Growth especially in new technologies

Serto launched the first tube union with the patented and proven radial mounting on the market in 1952. Today, the Serto Group and its workforce realise sales in the order of 60 million Swiss francs (ca. 38m euros) world-wide. Serto counts among its customers major chemical and pharmaceutical enterprises, as well as manufacturers of coffee machines, ozone generators, medical equipment, vehicles and wafer steppers. The stainless steel tube unions are highly valued not only in the chemicals and pharmaceuticals industries, but also in new technologies and applications, such as hydrogen technology, natural gas vehicles, or in the fuel cell technology.
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